
 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

  

 

MARKET UPDATE 
New Jersey Multiple Listing Service, Inc. 

MAY 2010 

 



MAY 2010  MARKET UPDATE 

 

Prepared by NJMLS June 8, 2010 ς Information herein deemed reliable but not guaranteed                                        P a g e | 2 

 

Table of Contents 
 

   

 
Market Snapshot 
 
 
New Listings   
Total New Listings 2006 ς нлмлΧΦΧΧΧΧΧΧΧΧΧΦΦ    
YTD New Listings by County ς All CategoriesΧΧΧΦΦ 
YTD New Listings by County ς ResidentialΧΧΧΧΧΦ 
YTD New Listings by County ς Single FamilyΧΧΧΧ 
 
 
Active Listings at end of monthΧΧΦΦΦΧΧΧΦΦΧΧΧΦΦ 
 
 
Average List Price  
Average List Price by County ΧΧΧΧΧΧΧΧΧΧΧΧΦ 
Average List Price 2006 ς 2010 ΧΧΧΧΧΧΧΧΧΧΧ 
 
 
New RES Rental Listings 
New RES Rental Listings 2006 ς нлмлΧΦΧΧΧΧΧΧ 
YTD RES Rental LƛǎǘƛƴƎǎ ōȅ /ƻǳƴǘȅΧΧΧΧΧΧΧΧΧ 
w9{ wŜƴǘŀƭ [ƛǎǘƛƴƎǎ ōȅ {ǘȅƭŜΧΧΧΧΧΧΧΧΧΧΧΧΦΦ 
 
 
Average Rental List Price ΧΧΧΧΧΧΧΧΧΧΧ.ΧΧΦ 
 
 
Under Contracts 
Total Under Contract 2006 ς нлмлΧΧΧΧΧΧΧΧΧΦ 
YTD Under Contract by County ς All CategoriesΧ 
YTD Under Contract by County ς ResidentialΧΧΧΦ 
YTD Under Contract by County ς Single FamilyΧΧΦ  
 
  
 
Days on Market 
!ǾŜǊŀƎŜ 5ŀȅǎ ƻƴ aŀǊƪŜǘ ōȅ /ƻǳƴǘȅΧΦΦΦΦΧΧΧΧΧΧ 
Average Days on the Market 2006 ς нлмлΧΧΧΧΧ 
 
 
Absorption Rate / Months Inventory .................Χ 
 
 
 
 
 

 
3 
 
 
 
5 
6 
6 
6 
 
 
7 
 
 
 
8 
8 
 
 
 
9 
10 
10 
 
 
10 
 
 
 
11 
12 
12 
12 
 
  
 
 
13 
13 
 
 
14 
 
 
 
 
 

 
Solds 
Total Sold per Month - All Categories 2006 ς 2010 
YTD Solds by County ς !ƭƭ /ŀǘŜƎƻǊƛŜǎΧΧΧΧΧΧΧ..Χ 
YTD Solds by County ς wŜǎƛŘŜƴǘƛŀƭΧΧΧΧΧΧΧΧΧΧΦ 
YTD Solds by County ς {ƛƴƎƭŜ CŀƳƛƭȅΧΧΧΧΧΧΧ..ΧΦ 
Total Sold per Month ς wŜǎƛŘŜƴǘƛŀƭΧΧΧΧΧΧ..ΧΧΧ 
Total Sold per Month ς {ƛƴƎƭŜ CŀƳƛƭȅΧΧΧΧΧΧΧΧΦΦ 
 
Sold Pricing 
Median Sold Price 2006 ς 2010 ΧΧΧΧΧΧΧΧΧΧΧΧΧΧ 
 
Median Sold Price by County ς !ƭƭ /ŀǘŜƎƻǊƛŜǎΧΦΦΧΧΧΧΦΦ 
YTD Median Sold Price ς All CategoriesΧΧΧΧΧΧΧΧΧΧ 
Median Sold Price by County ς Residential.ΦΧΧΧΧΧΧΧΦ 
YTD Median Sold Price ς ResidentialΧΧΧΧΧΧΧΧΧΧΧ. 
Median Sold Price by County ς Single FamilyΧΧΧΧΧΧΧ 
YTD Median Sold Price - Single Family ΧΧΧΧΧΧΧΧΧΧΦ 
  
 
5 year Market Trends  ς Residential 
Bergen Active / Under Contract κ {ƻƭŘΧΧΧΧΧΧΧΧΧΧΦΦ 
Essex !ŎǘƛǾŜ κ ¦ƴŘŜǊ /ƻƴǘǊŀŎǘ κ {ƻƭŘΧΧΧΧΧΧΧΧΧΧΧΦΦ 
Hudson !ŎǘƛǾŜ κ ¦ƴŘŜǊ /ƻƴǘǊŀŎǘ κ {ƻƭŘΧΧΧΧΧΧΧΧΧΧΦ 
Passaic !ŎǘƛǾŜ κ ¦ƴŘŜǊ /ƻƴǘǊŀŎǘ κ {ƻƭŘΧΧΧΧΧ.ΧΧΧΧΧ 
 
 
5 year Market Trends ς Single Family 
Bergen !ŎǘƛǾŜ κ ¦ƴŘŜǊ /ƻƴǘǊŀŎǘ κ {ƻƭŘΧΧΧΧΧΧΧΧΧΧΦ 
Essex !ŎǘƛǾŜ κ ¦ƴŘŜǊ /ƻƴǘǊŀŎǘ κ {ƻƭŘΧΧΧΧΧΧΧΧΧΧΧΦ 
Hudson !ŎǘƛǾŜ κ ¦ƴŘŜǊ /ƻƴǘǊŀŎǘ κ {ƻƭŘΧΧΧΧΧΧΧΧΧΧΦ 
Passaic !ŎǘƛǾŜ κ ¦ƴŘŜǊ /ƻƴǘǊŀŎǘ κ {ƻƭŘΧΧΧΧΧΧΧΧΧΧ. 
 
 
RES Rental Leased 
Total RES Rental Leased per Month.ΧΧΧΧΧΧΧΧΧΧΧΦ 
RES Rental Median Leased Price by SǘȅƭŜΧΧΧΧΧΧΧΧΦ 
YTD RES Rental Leased Price ōȅ /ƻǳƴǘȅΧΧΧΧΧΧΧΧΧΦ 
 
 
Other Industry Indicators: 
wŜŀƭǘƻǊ ¢ƻǳǊ ŀƴŘ hǇŜƴ IƻǳǎŜ /ƻǳƴǘǎΧΧΧΧΧΧΧΧΧΧΧ  
Keybox ShowingsΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΦΦ 
NJMLS.com  HitsΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧ 
NJMLS Leads SentΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΦ 
 

 
 
15 
16 
16 
16 
17 
17 
 
 
18 
 
19 
19 
20 
20 
21 
21 
 
  
 
22 
22 
23 
23 
 
 
 
24 
24 
25 
25 
 
 
 
26 
26 
26 
 
 
 
28 
28 
29 
29 
 

 



 MARKET UPDATE MAY 2010 

 

 
Prepared by NJMLS June 8, 2010 ς Information herein deemed reliable but not guaranteed                                        P a g e | 3 

 

MARKET SNAPSHOT ς New Listings        MAY 2010 

  
New Listings 
 

 MAY 
 2010 

 MAY  
2009 

% 
Change 

  
April 
2010 

% 
Change 

  Page 

New Listings Monthly 
 

3078 2900 6.1% ҧ 3526 -12.7% Ҩ 4 

         

YTD New Listings   
 ς All Categories  

19854 19546 1.6% ҧ n/a   5 

YTD New Listings   
 ς Residential 

  
14306 

 

  
13262 

 

  
7.9% 

 
ҧ n/a   5 

YTD New Listings    
ς Single Family 

  
8671 

 
7698 12.6% ҧ n/a   5 

  
  

  
 

   

Active Listings  Monthly 
- at end of month 

16550  
  

17373 
 

  
-4.7% 

 
Ҩ 16233 2.0% ҧ 6 

  
  

  
 

   

Average List Price Monthly 
 

$451,720 $501,886 -10.0% Ҩ $482,896 -6.5% Ҩ 7 

 
  

  
 

   

New Rental Listings Monthly  
 

935 1078 -13.3% Ҩ 931  0.4% ҧ 8 

 
  

  
 

   

Average Rental List Price 
Monthly 

$2,317 $2,184 6.1% ҧ $2,232  3.8%  ҧ 9 

 
 MARKET SNAPSHOT ς Under Contracts       

 
Under Contracts 

 

 MAY 
 2010 

 MAY  
2009 

% 
Change 

  
April 
2010 

% 
Change 

  Page 

Total Under Contract Monthly  1323 1409 -6.1% Ҩ  1877  -29.5% Ҩ 10 

         

YTD Under Contract   
 ς All Categories 

6853 5665 21.0% ҧ n/a     11 

YTD Under Contract   
 ς Residential 

6714 5521 21.6% ҧ n/a   11 

YTD Under Contract    
ς Single Family 

4198 3540 18.6% ҧ n/a   11 

 
  

  
 

   

Average Days on the Market   96 104 -7.7% Ҩ 104 -7.7 % Ҩ 12 

 
  

  
 

   

Absorption Rate / Mo Inventory  
  

  
 

   

- All Categories 12.2 15.7 -22.3% Ҩ 11.9 2.5% ҧ 13 

-Residential 9.4 11.6 -19.0% Ҩ 9.1 3.3% ҧ 13 

- Single Family 8.5 9.9 -14.1% Ҩ 8.1 4.9% ҧ 13 
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MARKET SNAPSHOT ς Solds       

 
Solds 

 

 MAY 
 2010 

 MAY  
2009 

% 
Change 

  
April  
2010 

% 
Change 

  Page 

Total Sold Monthly 
 

963 778 23.8% ҧ 902 6.8% ҧ 14 

YTD Solds   
 ς All Categories  

4242 3262 30.0% ҧ n/a    15 

Total Sold Monthly 
- Residential 

950 799 18.9% ҧ 889 6.9% ҧ 16 

YTD Solds   
 ς Residential  

4160 3178 30.9% ҧ n/a   15 

Total Sold Monthly 
- Single Family 

601 527 14.0% ҧ 554 8.5% ҧ 17 

YTD Solds   
 ς Single Family  

2541 1978 28.5% ҧ n/a   15 

 
  

  
 

   

Median Sold Price Monthly 
- All Categories 

$355,000 $360,000 -1.4% Ҩ $360,000 -1.4% Ҩ 19 

Median Sold Price Monthly 
ς Residential 

$355,000 $360,000 -1.4% Ҩ $360,000 -1.4% Ҩ 20 

Median Sold Price Monthly 
ς Single Family  

$398,888 $395,000 1.0% ҧ $385,000 3.6% ҧ 21 

 
 

Leased 
 

 MAY 
 2010 

 MAY  
2009 

% 
Change 

  
 April 
 2010 

% 
Change 

  Page 

Total Leased   602 581 3.6% ҧ 596 1.0% ҧ  26 

YTD Leased Price by County $1,700 $1,750 -2.9% Ҩ n/a   26 

 
 

 
Other Market Indicators 

 

 MAY 
 2010 

 MAY  
2009 

% 
Change 

  
 April 
 2010 

% 
Change  

Page 

Keybox Showings  25026 32783 -23.7% Ҩ  28462 -12.1% Ҩ  28 

         

Open House Counts  3930 3388 7.1% ҧ 3588 -28%% Ҩ 28 

 
  

  
 

   

NJMLS.com Hits  305,688 304,987 0.2% ҧ 325,748 -6.2% Ҩ 29 

 
  

  
 

   

NJMLS Leads Sent  1471 1397 5.3% ҧ 1506 -2.3% Ҩ 29 
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New Listings  
(Single Family, Multi-Family, CCT, Commercial, Business, Land) 

2006-2010 
 

 

 
 
 
 
 
 
 
 
 
 
 
 

Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec

2006 2923 2860 4047 3680 4249 3677 3130 3238 3219 3091 2336 1647

2007 3355 2957 3858 3733 3972 3766 3425 3317 3346 3359 2350 1578

2008 3361 3195 3601 3910 3333 3153 2992 2579 3113 2630 1858 1543

2009 2743 2722 3191 2967 2900 2942 2753 2425 2666 2460 1962 1492

2010 2777 2518 3655 3526 3078 0
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YTD New Listings by County -  All Categories 
(Single Family, Multi-Family, CCT, Commercial, Business, Land) - As of May 31st 

 

 
YTD New Listings by County -  Residential 

(Single Family, Multi-Family, CCT) - As of May 31st 
 

 
YTD New Listings by County -  Single Family 

As of May 31st 

 
 

12157
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2009 vs. 2010 Active Listings by County 
All Categories by County as of May 31st 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

BERGEN ESSEX HUDSON PASSAIC OTHER TOTAL

2009 10507 2033 1570 2674 589 17373

2010 9771 1943 1487 2644 705 16550
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Average List Price by County ς All Categories 
(Single Family, Multi-Family, CCT, Commercial, Business, Land) 

Past 12 Months 
 

 
  

 
 

Average List Price ς All Counties 
All Categories - 2006 ς 2010 

 

 

$-

$100,000 

$200,000 

$300,000 

$400,000 

$500,000 
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$700,000 

May 
2009

July Sep Nv Jan Mar May 
2010

BERGEN ESSEX HUDSON PASSAIC

Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec

2006 $599,729 $581,151 $555,088 $527,248 $573,189 $555,561 $578,863 $623,145 $563,733 $589,928 $545,195 $564,254 

2007 $551,614 $576,956 $540,842 $563,822 $575,900 $591,016 $607,299 $599,116 $576,631 $569,661 $544,214 $560,747 

2008 $574,169 $570,714 $579,903 $538,047 $524,954 $565,886 $587,517 $577,337 $546,556 $507,951 $505,141 $473,606 

2009 $544,932 $512,176 $470,258 $448,891 $501,886 $471,503 $481,611 $506,203 $478,921 $469,497 $444,397 $482,104 

2010 $510,785 $473,931 $442,029 $482,896 $451,720 
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New Residential Rental Listings  
2006-2010 

 

 
 

 
 
 
 
 
 
 
 
 
 
 

Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec

2006 719 613 720 701 791 950 848 889 841 841 715 687

2007 865 575 766 757 929 1012 964 926 832 910 813 620

2008 960 752 890 931 1025 1055 1053 961 970 1078 795 778

2009 956 852 927 983 1078 1147 1098 904 914 886 725 669

2010 814 655 844 931 935
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YTD New Residential Rental Listings by County 
As of May 31st 

 
 

New Residential Rental Listings by Style 
Past 12 months 

 
YTD Average Residential Rental List Price 

As of May 31st 

 
 

3390
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